
The objective is to produce a return 

from a high level of income with a 

degree of capital stability. The asset 

allocation will be principally comprised 

of funds which invest in fixed interest 

investments, such as government and 

corporate bonds. The potential for 

capital growth is expected to be limited 

and there is no guarantee of capital 

preservation in real and/or absolute 

terms.

The benchmark is the FTSE Actuaries 

UK Gilts Over 15 Years Index.

The annual investment management 

fee is 0.30% plus VAT.

A typical client in this strategy is 

investing for a minimum of 3 years 

aiming for immediate secure income 

with a degree of capital stability. An 

almost exclusive allocation to fixed 

income investments will be made 

to ensure the immediate income 

objectives are more easily achieved. 

Capital growth excluding any reinvested 

income is expected to be limited. 

Risk category for this strategy is 

considered low risk.

Succession has appointed 

Quilter, a leading investment 

house, as one of the investment 

managers for its Platform Based 

Discretionary Model Portfolios.

Contact 

Succession Advisory Services

42 Brook Street

London

W1K 5DB 

Tel: 020 3178 8140

>> Succession Cautious

The Platform Based Discretionary Model Portfolios invest solely in 

collective securities (unit trusts and OEICs). The models are managed 

by Quilter, a leading investment house. 

Platform Based Discretionary Model Portfolios
Managed by Quilter

Succession Cautious June 2011

Important Information
On 1 July 2011, the Association of Private Client Investment Managers and Stockbrokers 
(APCIMS) will add two new benchmarks to its range of Private Investor Indices. As a 
result, to avoid any confusion due to the similarity in names with the new FTSE APCIMS 
Conservative benchmark, with effect from 1 July 2011:

• We will rename the Succession Cautious Strategy the Succession Defensive Strategy.
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Asset Class/Geographic AllocationPerformance from Inception - May 2011

Cautious Performance 1 Year n/a

Benchmark Performance 1 Year 7.21%

1 Year relative performance n/a

Cautious Performance 3 Years n/a

Benchmark Performance 3 Years 24.84%

3 Years relative performance n/a

Cautious Performance 5 Years n/a

Benchmark Performance 5 Years 27.60%

5 Years relative performance n/a

Inception May 2011

Positive Months % n/a

Correlation with benchmark returns n/a

Alpha (annualised since inception) n/a

Beta (annualised since inception) n/a

Tracking Error (annualised since inception) n/a

Volatility of returns (annualised since inception) n/a

Fund

Source: Quilter, Lipper

>> Succession Cautious June 2011

Portfolio Yield (Net)  1.78%

Performance and fund constituent data up to end May 2011Investors should remember that the value of investments and 
the income from them can go down as well as up and that past 
performance is no guarantee of future returns. Performance for 
a full year is not yet available as the strategy was launched in 
May 2011.

Regulatory restrictions mean that performance 

data cannot be shown until the strategy has a 

one year track record.

1 Threadneedle Absolute Return Bond Ret Net Acc 18.65%

2 Allianz Pimco Gilt Yield A Inc 15.37%

3 M&G Corporate Bond A Inc 15.18%

4 Standard Life Inv Glo Abs Ret Strategies Inst Acc 9.12%

5 BlackRock UK Absolute Alpha P Acc 8.75%

6 SWIP Property Trust Acc 8.09%

7 Invesco Perpetual Income Acc 5.07%

8 Artemis Income R Acc 4.82%

9 Aberdeen Asia Pacific A Acc 3.32%

10 Investec American A Acc Net 3.03%

11 JPM Emerging Markets A Acc 2.81%

12 BlackRock Gold & General Acc 1.70%

13 Cazenove European A Acc 1.63%

14 JPM Natural Resources A Acc 1.56%

15 Schroder Tokyo A Acc 0.90%

Source: Quilter, Lipper

Notes 

Alpha: The excess return after adjusting for market/benchmark risk. The intercept of the regression line of returns between the benchmark and the strategy.

Beta: Ratio of a market move that is captured by the strategy. The slope of the regression line of returns between the benchmark and the strategy.

Tracking Error: The standard deviation of the performance differentials between the strategy and the benchmark.

Quilter is the trading name of Quilter & Co. Limited.  A member of the London Stock Exchange and authorised and regulated by the Financial Services Authority. Quilter is a private 
limited company that is registered in England No. 01923571. The registered office is at 20 Bank Street, Canary Wharf, London E14 4AD. Quilter is a wholly owned subsidiary of Morgan 
Stanley Smith Barney. “Quilter” and the “Quilter” logo are registered Community Trade Marks and remain the exclusive property of Quilter & Co. Limited. You are prohibited from using 
the Quilter marks for any purpose without the prior written authority of Quilter. Messages and telephone calls to and from Quilter will be monitored. This document has been prepared 
for information purposes only and is not a solicitation or an offer to buy or sell any security.  It does not purport to be a complete description of our investment policy, markets or any 
securities referred to in the material.  The information on which the document is based is deemed to be reliable, but we have not independently verified such information and we do not 
guarantee its accuracy or completeness. All expressions of opinion are subject to change without notice. Investors should remember that the value of investments, and the income from 
them, can go down as well as up and that past performance is no guarantee of future return.  You may not recover what you invest. Changes in exchange rates may have an adverse effect 
on the value, price or income of foreign currency denominated securities.  Levels and bases of taxation can change.  Investments or investment services referred to may not be suitable 
for all recipients.  This factsheet does not provide individually tailored advice.  It has been prepared without regard to the individual financial circumstances and objectives of persons who 
receive it.  The securities discussed in this factsheet may not be suitable for all investors.  Quilter recommends that investors independently evaluate particular investments and strategies, 
and encourages investors to seek the advice of a financial advisor.  The appropriateness of a particular strategy will depend on an investor’s individual circumstances and objectives.


